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Keeping Banks Out of Real Estate: NAR secured 
another one-year prohibition in the FY06 
Transportation/Treasury/HUD Appropriations bill, 
preventing the Department of the Treasury from finalizing 
its rule that would allow banks to offer real estate 
brokerage and management services.   
What This Means for REALTORS® ….. Banks won’t be 
permitted to enter the real estate business for another 
year. The prohibition will remain in effect until September 
30, 2006. 

Do-Not-Fax.  NAR-backed legislation was approved by 
Congress and signed into law July 9, 2005 by President 
Bush protecting REALTORS® from unfair and costly 
changes to their marketing practices.  
What This Means for REALTORS® ….. REALTORS®  

without written agreements will not incur significant fines 
and penalties if they send faxes to clients with whom they
have had longstanding “established business 
relationships.”   
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